Annual Financial Statements 


for 


ZULULAND DISTRICT MUNICIPALITY 

for the year ended 30 June: 2012 


Province: 


KwaZulu Natal 


Contact Information; 


Name of Municipal Manager; 

J.H.DE KLERK 




Name of Chief Financial Officer; 

S.B. NKOSI 


Contact telephone number: 

035-8745500 

Contact e-mail address: 

mm(q)zululand.orq.za 



Name of contact at provincial 
treasury: 

NOMFUNDOSHONGWE 


Contact telephone number: 

033 897 4423 

Contact e-mail address: 

nomfundo.shonawerSkzntreasury.qov.za 



Name of relevant Auditor; 

Auditor General 


Contact telephone number: 

033- 264 7400 

Contact e-mail address: 

JabulaniN(a)aasa.co.za 




Name of contact at National 
Treasury: 

Unathi Ndobeni 


Contact telephone number: 

012 315 5103 

Contact e-mail address: 

unathi. ndobeni@treasury.gov.za 




ZULULAND DISTRICT MUNICIPALITY 
ANNUAL FINANCIAL STATEMENTS 

for the year ended 30 June 2012 


GENERAL INFORMATION 
MEMBERS OF THE COUNCIL 

1 Cllr VZ kaMagwaza Msibi 

2 Cllr MA Hlatshwayo 

3 Cllr V 0 Mbuylsa 

4 Cllr B B Zwane 

5 Cllr ME Khumalo 

6 Cllr S E Nkwanyana 

7 Cllr SE Qwabe 

8 ClIrT R Bunge 

9 Cllr M M Mntungwa 

10 Cllr M B Mabaso 

11 Cllr SZ ButhelezI 

12 Cllr R B Mhlungu 

13 Cllr N J Mjaja 

14 Cllr Z Siyaya 

15 Cllr T B Lukhele 

16 Cllr SJ Zulu 

17 Cllr BJ Mncwango 

18 Cllr BC NhlabathI 

19 Cllr KE Nxumalo 

20 Cllr lA Mbatha 

21 Cllr NM NhlabathI 

22 Cllr RM Zulu 

23 Cllr MT Lushaba 

24 Cllr NF Zulu 

25 Cllr MS Ntshangase 

26 Cllr ISM Hadebe 

27 Cllr ME ButhelezI 

28 Cllr Mkhize TK 

29 Cllr Xlmba SP 

30 ClIrTL Khumalo 

31 Cllr Zl Mtshall 

32 Cllr LS Dumakude 

33 Cllr N Xaba 

34 Cllr TJ Khumalo 

35 Cllr DIamlnl QM 


Mayor 

Speaker 

Member of the Executive Committee 
Member of the Executive Committee 
Member of the Executive Committee 
Member of the Executive Committee 

Deputy Mayor 

Member resigned during the year 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 

Member 


1 



ZULULAND DISTRI 
ANNUAL FINANCI 

for the year end( 


General information (continued) 
Municipal Manager 
J.H. de Klerk 
Chief Financial Officer 

S.B. Nkosi 

Grading of Local Authority 

4 

Auditors 

Auditor-General South Africa 

Bankers 

ABSA Bank Limited 

Registered Office: 

Physical address; 


Postal address: 


Telephone number; 
Fax number: 

E-mail address: 


2 



CT MUNICIPALITY 
AL STATEMENTS 

5d 30 June 2012 


ZULULAND DISTRICT MUNICIPALITY 


B-400 GAGANE STREET 

ULUNDI 

3838 


PRIVATE BAG X76 

ULUNDI 

3838 


035 874 5500 
035 874 5589/91 


mm@zululand.orq.za 


3 


ZULULAND DISTRICT MUNICIPALITY 
ANNUAL FINANCIAL STATEMENTS 

for the year ended 30 June 2012 


Approval of annual financial statements 


I am responsible for the preparation of these annual financial statements, which are set out on pages 4 to 41, In terms of 
Section 126(1) of the Municipal Finance Management Act and which I have signed on behalf of the Municipality. 

I certify that the salaries, allowances and benefits of Councillors, as disclosed in note 24 of these annual financial statements 
are within the upper limits of the framework envisaged in Section 219 of the Constitution, read with the Remuneration of 
Public Officer Bearers Act and the Minister of Cooperative Governance and Traditional Affairs’s determination in accordance 
with this Act. 


Municipal Manager; 
31 August 2012 
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ZULULAND DISTRICT MUNICIPALITY 

STATEMENT OF FINANCIAL POSITION 

as at 30 June 2012 

ASSETS 

Note 

2 012 

R 

Current assets 


197 593 703 

Cash and cash equivalents 

2 

170 026 780 

Trade and other receivables from exchange transactions 

3 

5 460 061 

Other receivables from non-exchange transactions 

4;37 

2 409 553 

Inventories 

5 

2 550 081 

Prepayments 

6 

1 269 012 

VAT receivable 

12 

15 878 218 

Non-current assets 


1496 160 295 

Non-current receivables 

7 

3 354 950 

Property, plant and equipment 

8 

1 492 544 710 

Intangible assets 

9 

260 635 

Total assets 


1 693 753 998 

LIABILITIES 

Current liabilities 


135 949 693 

Trade and other payables from exchange transactions 

10 

82 296 283 

Consumer deposits 

11 

3 318 848 

Vat Payable 

12 


Unspent conditional grants and receipts 

13 

10 734 655 

Current portion of borrowings 

14 

- 

Current portion of finance lease liability 

15 

112 355 

Bank overdraft 

2 

39 476 013 

Other current liabilities 

16; 37 

11 539 

Non-current liabilities 


_ 

Non-current borrowings 

14 

- 

Non-current finance lease liability 

15 

- 

Total liabilities 


135 949 693 

Net assets 


1 557 804 304 

NET ASSETS 

Accumulated surplus / (deficit) 


1 557 804 304 

Total net assets 


1 557 804 304 


2011 

R 

Restated 


205 621 

141 

175 013 

351 

3 973 

149 

2 278 

421 

1869 

662 

494 

494 

21992 

064 


1 296 390 116 

2 515 578 
1 293 663 991 
210 547 


1502 

Oil 

257 

154 

696 

648 

72 

897 

748 

3 

279 

005 

5 

054 

192 

11 

438 

793 

1 

499 

844 


290 

932 

30 

395 

497 

29 

840 

635 


1 362 019 

1 255 065 
106 954 


156 058 667 


1 345 952 590 


1 345 952 590 


1 345 952 590 


Total revenue 


Expenses 


Total expenses 

Gains / (losses) on sale of assets 
Financial Loss 

Surplus / (deficit) for the period 


31 

41 


Service charges 

17 

27 077 989 

Rental of facilities and equipment 

18 

98 400 

Interest earned - external investments 

19 

13 252 501 

Interest earned - outstanding receivables 

20 

953 771 

Government grants and subsidies 

21 

569 632 092 

Other income 

22 

3 207 806 


ZULULAND DISTRICT MUNICIPALITY 
STATEMENT OF FINANCIAL PERFORMANCE 
for the year ending 30 June 2012 
Note 


Revenue 


2 012 


2 011 


23 686 

288 

83 

973 

12 316 

926 

573 

765 

418 602 

742 

1411 

127 




614 222 561 

456 674 820 




Employee related costs 

23 

92 255 387 


84 260 959 

Remuneration of councilors 

24 

5 674 057 


4 791 758 

Contribution to Doubtful debts 

3 

6 500 083 


14 996 451 

Depreciation and amortisation expense 

25 

32 072 963 


31 573 790 

Repairs and maintenance 


36 470 055 


27 836 915 

Finance costs 

26 

253 335 


618 348 

Bulk Water purification and Sewer Treatment 

27 

52 495 722 


39 165 592 

Contracted services 

28 

5 981 967 


4 344 456 

Grants and subsidies paid 

29 

980 879 


899 694 

General expenses 

30 

166 231 788 


145 882 575 



398 916 237 

354 370 538 

26 930 

(22 984.0) 

(3 481 538.6) 


211 851 715 

102 281 298 
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ZULULAND DISTRICT MUNICIPALITY 
STATEMENT OF CHANGES IN NET ASSETS 
as at 30 June 2012 


DETAILS 

Accumulated 

Surplus/(Deficit) 


Note R 

Balance at 30 June 2010 

1 241 163 066 

Changes in accounting policy 

- 

Correction of prior period error 

37 (3 195 791.2) 

Restated Balance at 30 June 2010 

1 237 967 275 

Correction of prior period error 

37 5 704 017 

Surplus / (deficit) for the period 

102 281 298 

Restated Balance at 30 June 2011 

1 345 952 590 

Surplus / (deficit) for the period 

211 851 715 

Balance at 30 June 2012 

1 557 804 304 
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ZULULAND DISTRICT MUNICIPALITY 
CASH FLOW STATEMENT 
as at 30 June 2012 



Note 

2012 

2011 



R 

R 

CASH FLOWS FROM OPERATING ACTIVITIES 




Receipts 


603 946 073 

436 275 455 

Cash Received from consumers, government and other 

32 

603 946 073 

436 275 455 

Payments 


(396 968 115) 

(292 120 954) 

Cash Paid to employee costs, supplier and other 

32 

(396 968 115) 

(292 120 954) 

Net cash flows from operating activities 

32 

206 977 958 

144 154 501 


CASH FLOWS FROM INVESTING ACTIVITIES 

Net cash flows from investing activities 

Purchase of Property, Plant and Equipment 
Proceeds from sale of Property, Plant and Equipment 
Interest-Investments 

Purchase of intangible assets 

CASH FLOWS FROM FINANCING ACTIVITIES 

Repayment of borrowings 
Proceeds from finance iease iiability 
Repayment of finance lease liability 
Finance Cost-Borrowings 
Finance Cost-Finance Lease 


Net increase / (decrease) in net cash and cash equivalents 

Net cash and cash equivalents at beginning of period 

Net cash and cash equivalents at end of period 


(217 751 269) 

(230 953 682) 
13 252 501 
(50 088) 


(145 368 318) 

(157 621 641) 
12 316 926 
(63 603) 


(3 293 776) 


(2 338 617) 



33 


1 1 1 

(14 067 086) 

(3 552 435) 

(14 067 086) 

(3 552 435) 

144 617 853 

148 170 288 

130 550 767 

144 617 853 




ZULULAND DISTRICT MUNICIPALITY 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

for the year ending 30 June 2012 


1 ACCOUNTING POLICIES 

1.1 BASIS OF ACCOUNTING 

1.1.1 BASIS OF PRESENTATION 

The annual financial statements have been prepared on an accrual basis of accounting and are in accordance with historical cost 
convention unless specified otherwise. 

The annual financial statements have been prepared in accordance with the Standards of Generally Recognised Accounting Practices 
(GRAP) issued by the Accounting Standards Board in accordance with Section 122(3) of the Municipal Finance Management Act, (Act 
No 56 of 2003) 


Accounting policies for material transactions, events or conditions not covered by the'GRAP Standards have been developed in 
accordance with paragraphs 7,11 and 12 of GRAP 3. These accounting policies and the applicable disclosures have been based on the 
South African Statements of Generally Accepted Accounting Practices (SA GAAP) including any interpretations of such Statements 
issued by the Accounting Practices Board. 


granted are disclosed below. 


1.2 PRESENTATION CURRENCY 

These annual financial statements are presented in South African Rand, which is the functional currency of the municipality. 


1.3 GOING CONCERN ASSUMPTION 

These annual financial statements have been prepared on the assumption that the municipality will continue to operate as a going 
concern for at least the next 12 months. 


1.4 COMPARATIVE INFORMATION 

When the presentation or classification of items in the annual financial statements is amended, prior period comparative amounts are 
restated. The nature and reason for the reclassification is disclosed. Where accounting errors have been identified in the current year, 
the correction is made retrospectively as far as is practicable, and the prior year comparatives are restated accordingly. Where there 
has been a change in accounting policy in the current year, the adjustment is made retrospectively as far as is practicable, and the prior 
year comparatives are restated accordingly. 
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ZULULAND DISTRICT MUNICIPALITY 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

for the year ending 30 June 2012 

1.5 PROPERTY, PLANT AND EQUIPMENT 

1.5.1 INITIAL RECOGNITION 

Property, plant and equipment are tangible non-current assets (including infrastructure assets) that are held for use in the production or 
supply of goods or services, rental to others, or for administrative purposes, and are expected to be used during more than one year. 
Items of property, plant and equipment are initially recognised as assets on acquisition date and are initially recorded at cost. The cost 
of an item of property, plant and equipment is the purchase price and other costs attributable to bring the asset to the location and 
condition necessary for it to be capable of operating in the manner intended by the municipality. Trade discounts and rebates are 
deducted in arriving at the cost. The cost also includes the necessary costs of dismantling and removing the asset and restoring the site 
on which it is located. 

When significant components of an item of property, plan and equipment have different useful lives, they are accounted for as separate 
items (major components) of property, plant and equipment. 


Where an asset is acquired by the municipality for no or nominal consideration (i.e. a non-exchange transaction), the cost is deemed to 
be equal to the fair value of that asset on the date acquired. 


Where an item of property, plant and equipment is acquired in exchange for a non-monetary asset or monetary assets, or a combination 
of monetary and non-monetary assets, the asset acquired is initially measured at fair value (the cost). If the acquired item's fair value 
was not determinable, it's deemed cost is the carrying amount of the asset(s) given up. 


Major spare parts and servicing equipment qualify as property, plant and equipment when the municipality expects to use them during 
more than one period. Similarly, if the major spare parts and servicing equipment can be used only in connection with an item of 
property, plant and equipment, they are accounted for as property, plant and equipment. 

1.5.2 SUBSEQUENT MEASUREMENT - COST MODEL 

Subsequent to initial recognition, items of property, plant and equipment are measured at cost less accumulated depreciation and 
impairment losses. Land is not depreciated as it is deemed to have an indefinite useful life. 


Where the municipality replaces parts of an asset, it derecognises the part of the asset being replaced and capitalises the new 
component. Subsequent expenditure incurred on an asset is capitalised when it increases the capacity or future economic benefits 
associated with the asset. 

1.5.3 DEPRECIATION AND IMPAIRMENT 

Depreciation is calculated on the depreciable amount, using the straight-line method over the estimated useful lives of the assets . 
Components of assets that are significant in relation to the whole asset and that have different useful lives are depreciated separately. 
Depreciation on new acquisitions is charged to the statement of financial performance in the financial year in which the asset is 
available for use. The annual depreciation rates are based on the following estimated average asset lives: 


Infrastructure 

Water 

Sewerage 


15-70 years 
15-70 years 
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ZULULAND DISTRICT MUNICIPALITY 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

for the year ending 30 June 2012 

Community 

Buildings 30 years 

Recreational Facilities 20-30 years 

Heritage assets 

Paintings and artifacts Indefinite 


Finance lease assets 

Office equipment 5 years 

Other 

Buildings 30 years 

Specialist vehicles 7 years 

Other vehicles 7 years 

Office equipment 3-7 years 

Furniture and fittings 7 years 

Emergency equipment 10 years 

Computer equipment 5 years 


The residual value, the useful life of an asset and the depreciation method is reviewed annually and adjusted where necessary. Any 
changes are recognised as a change in accounting estimate in the Statement of Financial Performance. 


The municipality tests for impairment where there is an indication that an asset may be impaired. An assessment of whether there is an 
indication of possible impairment is done at each reporting date. Where the carrying amount of an item of property, plant and equipment 
is greater than the estimated recoverable amount (or recoverable service amount), it is written down immediately to its recoverable 
amount (or recoverable service amount) and an impairment loss is charged to the Statement of Financial Performance. 


Heritage assets, which are culturally significant resources and which are shown at cost, are not depreciated owing to the uncertainty 
regarding their estimated useful lives. Similarly, land is not depreciated as it is deemed to have an indefinite life. 


1.5.4 DERECOGNITION 

Items of Property, plant and equipment are derecognised when the asset is disposed of or when there are no further economic benefits 
or service potential expected from tbe use of tbe asset. Tbe gain or loss arising on the disposal or retirement of an item of property, 
plant and equipment is determined as the difference between the sales proceeds and the carrying value and is recognised in the 
Statement of Financial Performance. 

Where the carrying amount of an item of property, plant and equipment is greater than the estimated recoverable amount, it is written 
down immediately to its recoverable amount and an impairment loss is charged to the Statement of Financial Performance. 
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ZULULAND DISTRICT MUNICIPALITY 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

for the year ending 30 June 2012 

1.6 INTANGIBLE ASSETS 
1.6.1 INITIAL RECOGNITION 

An intangible asset is an identifiable non-monetary asset without physical substance. 
Examples include computer software, licenses, and development costs. The municipality 
recognises an intangible asset in its Statement of Financial Position only when it is probable 
that the expected future economic benefits or service potential that are attributable to the asset 
will flow to the municipality and the cost or fair value of the asset can be measured reliably. 


Internally generated intangible assets are subject to strict recognition criteria before they are capitalised. Research expenditure is never 
capitalised, while development expenditure is only capitalised to the extent that: 

• the municipality intends to complete the intangible asset for use; 

• it is technically feasible to complete the intangible asset; 

• the municipality has the resources to complete the project; and 

• it is probable that the municipality will receive future economic benefits or service potential. 


Intangible assets are initially recognised at cost. 

Where an intangible asset is acquired by the municipality for no or nominal consideration (i.e. a non-exchange transaction), the cost is 
deemed to be equal to the fair value of that asset on the date acquired. 


Where an intangible asset is acquired in exchange for a non-monetary asset or monetary assets, or a combination of monetary and non- 
monetary assets, the asset acquired is initially measured at fair value (the cost). If the acquired item's fair value was not determinable, 
it's deemed cost is the carrying amount of the asset(s) given up. 


11 



ZULULAND DISTRICT MUNICIPALITY 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
for the year ending 30 June 2012 

1.6.2 SUBSEQUENT MEASUREMENT - COST MODEL 

Intangible assets are subsequently carried at cost less accumulated amortisation and impairments. Tbe cost of an intangible asset is 
amortised over the useful life where that useful life is finite. Where the useful life is indefinite, the asset is not amortised but is subject to 
an annual impairment test. 


1.6.3 AMORTISATION AND IMPAIRMENT 

Amortisation is charged so as to write off the cost or valuation of intangible assets over their estimated useful lives using the straight 
line method. The annual amortisation rates are based on the following estimated average asset lives: 


Computer software 5-7 years 

The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at each reporting date 
and any changes are recognised as a change in accounting estimate in the Statement of Financial Performance. 


The municipality tests intangible assets with finite useful lives for impairment where there is an indication that an asset may be impaired. 
An assessment of whether there is an indication of possible impairment is done at each reporting date. Where the carrying amount of 
an item of an intangible asset is greater than the estimated recoverable amount (or recoverable service amount), it is written down 
immediately to its recoverable amount (or recoverable service amount) and an impairment loss is charged to the Statement of Financial 
Performance. 


1.6.4 DERECOGNITION 

Intangible assets are derecognised when the asset is disposed of or when there are no further economic benefits or service potential 
expected from the use of the asset. The gain or loss arising on the disposal or retirement of an intangible asset is determined as the 
difference between the sales proceeds and the carrying value and is recognised in the Statement of Financial Performance. 


1.7 INVENTORIES 
1.7.1 INITIAL RECOGNITION 

Inventories comprise current assets held for sale, consumption or distribution during the ordinary course of business. Inventories are 
initially recognised at cost. Cost generally refers to the purchase price, plus taxes, transport costs and any other costs in bringing the 
inventories to their current location and condition. Where inventory is manufactured, constructed or produced, the cost includes the cost 
of labour, materials and overheads used during the manufacturing process. 


Where inventory is acquired by the municipality for no or nominal consideration (i.e. a non-exchange transaction), the cost is deemed to 
be equal to the fair value of the item on the date acquired. 
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ZULULAND DISTRICT MUNICIPALITY 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

for the year ending 30 June 2012 

1.7.2 SUBSEQUENT MEASUREMENT 

Inventories, consisting of consumable stores, raw materials, work-in-progress and finished goods, are valued at the lower of cost and 
net realisable value unless they are to be distributed at no or nominal charge, in which case they are measured at the lower of cost and 
current replacement cost. Redundant and slow-moving inventories are identified and written down in this way. Differences arising on 
the valuation of inventory are recognised in the Statement of Financial Performance in the year in which they arose. The amount of any 
reversal of any write-down of inventories arising from an increase in net realisable value or current replacement cost is recognised as a 
reduction in tbe amount of inventories recognised as an expense in the period in which the reversal occurs. 


The carrying amount of inventories is recognised as an expense in the period that the inventory was sold, distributed, written off or 
consumed, unless that cost qualifies for capitalisation to the cost of another asset. 


In general, the basis of allocating cost to inventory items is the first-in, first-out method. 


1.8 FINANCIAL INSTRUMENTS 

1.8.1 INITIAL RECOGNITION 

Financial instruments are initially recognised at fair value. 

1.8.2 SUBSEQUENT MEASUREMENT 

Financial Assets are categorised according to their nature as either financial assets at fair value through profit or loss, held-to maturity, 
loans and receivables, or available for sale. Financial liabilities are categorised as either at fair value through profit or loss or financial 
liabilities carried at amortised cost ("other"). The subsequent measurement of financial assets and liabilities depends on this 
categorisation and, in the absence of an approved GRAP Standard on Financial Instruments, is in accordance with IAS 39. 


1.9 INVESTMENTS 

Investments, which include short-term deposits invested in registered commercial banks, are categorised as either held-to-maturity 
where the criteria for that categorisation are met, or as loans and receivables, and are measured at amortised cost. Where investments 
have been impaired, the carrying value is adjusted by the impairment loss, which is recognised as an expense in the period that the 
impairment is identified. Impairments are calculated as being the difference between the carrying amount and the present value of the 
expected future cash flows flowing from the instrument. On disposal of an investment, the difference between the net disposal proceeds 
and the carrying amount is charged or credited to the Statement of Financial Performance. 
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ZULULAND DISTRICT MUNICIPALITY 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
for the year ending 30 June 2012 

1.10 TRADE AND OTHER RECEIVABLES 

Trade and other receivables are categorised as financial assets: loans and receivables and are initially recognised at fair value and 
subsequently carried at amortised cost. Amortised cost refers to the initial carrying amount, plus interest, less repayments and 
impairments. An estimate is made for doubtful receivables based on a review of all outstanding amounts at year-end. Significant 
financial difficulties of the debtor, probability that the debtor will enter bankruptcy or financial reorganisation, and default or delinquency 
in payments (more than 180 days overdue) are considered indicators that the trade receivable is impaired. Impairments are determined 
by discounting expected future cash flows to their present value. Amounts that are receivable within 12 months from the reporting date 
are classified as current. 


An impairment of trade receivables is accounted for by reducing the carrying amount of trade receivables through the use of an 
allowance account, and the amount of the loss is recognised in the Statement of Financial Performance within operating expenses. 
When a trade receivable is uncollectible, it is written off. Subsequent recoveries of amounts previously written off are credited against 
operating expenses in the Statement of Financial Performance. 

1.11 TRADE PAYABLES AND BORROWINGS 

Financial liabilities consist of trade payables and borrowings. They are categorised as financial liabilities held at amortised cost, are 
initially recognised at fair value and subsequently measured at amortised cost which is the initial carrying amount, less repayments, plus 
interest. 


1.12 CASH AND CASH EQUIVALENTS 

Cash includes cash on hand (including petty cash) and cash with banks (including call deposits). Cash equivalents are short-term highly 
liquid investments, readily convertible into known amounts of cash, that are held with registered banking institutions with maturities of 
three months or less and are subject to an insignificant risk of change in value. For the purposes of the cash flow statement, cash and 
cash equivalents comprise cash on hand, deposits held on call with banks, net of bank overdrafts. The municipality categorises cash 
and cash equivalents as financial assets: loans and receivables. 


Bank overdrafts are recorded based on the facility utilised. Finance charges on bank overdraft are expensed as incurred. Amounts 
owing in respect of bank overdrafts are categorised as financial liabilities: other financial liabilities carried at amortised cost. 


1.13 UNAUTHORISED EXPENDITURE 

Unauthorised expenditure is expenditure that has not been budgeted, expenditure that is not in terms of the conditions of an allocation 
received from another sphere of government, municipality or organ of state and expenditure in the form of a grant that is not permitted 
in terms of the Municipal Finance Management Act (Act No. 56 of 2003). Unauthorised expenditure is accounted for as an expense in 
the Statement of Financial Performance and where recovered, it is subsequently accounted for as revenue in the Statement of Financial 
Performance. 


1.14 IRREGULAR EXPENDITURE 

Irregular expenditure is expenditure that is contrary to the Municipal Finance Management Act (Act No. 56 of 2003), the Municipal 
Systems Act (Act No. 32 of 2000), the Public Office Bearers Act (Act No. 20 of 1998) or is in contravention of the Municipality’s supply 
chain management policy. Irregular expenditure excludes unauthorised expenditure. Irregular expenditure is accounted for as 
expenditure in the Statement of Financial Performance and where recovered, it is subsequently accounted for as revenue in the 
Statement of Financial Performance. 


1.15 FRUITLESS AND WASTEFUL EXPENDITURE 

Fruitless and wasteful expenditure is expenditure that was made in vain and would have been avoided had reasonable care been 
exercised. Fruitless and wasteful expenditure is accounted for as expenditure in the Statement of Financial Performance and where 
recovered, it is subsequently accounted for as revenue in the Statement of Financial Performance. 


14 



ZULULAND DISTRICT MUNICIPALITY 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

for the year ending 30 June 2012 

1.16 LEASES 

1.16.1 MUNICIPALITY AS LESSEE 

Leases are classified as finance leases where substantially all the risks and rewards associated with ownership of an asset are 
transferred to the municipality. Property, plant and equipment or intangible assets subject to finance lease agreements are initially 
recognised at the lower of the asset's fair value and the present value of the minimum lease payments. The corresponding liabilities are 
initially recognised at the inception of the lease and are measured as the sum of the minimum lease payments due in terms of the lease 
agreement, discounted for the effect of interest. In discounting the lease payments, the municipality uses the interest rate that exactly 
discounts the lease payments and unguaranteed residual value to the fair value of the asset plus any direct costs incurred. 


Subsequent to initial recognition, the leased assets are accounted for in accordance with the stated accounting policies applicable to 
property, plant, equipment or intangibles. The lease liability is reduced by the lease payments, which are allocated between the lease 
finance cost and the capital repayment using the effective interest rate method. Lease finance costs are expensed when incurred. The 
accounting policies relating to derecognition of financial instruments are applied to lease payables. The lease asset is depreciated over 
the shorter of the asset's useful life or the lease term. 


Operating leases are those leases that do not fall within the scope of the above definition. Operating lease rentals are accrued on a 
straight line basis over the term of the relevant lease. 


1.16.2 MUNICIPALITY AS A LESSOR 

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant lease. 


117 PROVISIONS 

Provisions are recognised when the municipality has a present or constructive obligation as a result of past events, it is probable that an 
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate 


The municipality does not recognise a contingent liability or contingent asset. A contingent liability is disclosed unless the possibility of 
an outflow of resources embodying economic benefits is remote. A contingent asset is disclosed where an inflow of 


Future events that may affect the amount required to settle an obligation are reflected in the amount of a provision where there is 
sufficient objective evidence that they will occur. Gains from the expected disposal of assets are not taken into account i 
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ZULULAND DISTRICT MUNICIPALITY 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

for the year ending 30 June 2012 

1.18 REVENUE 

1.18.1 REVENUE FROM EXCHANGE TRANSACTIONS 

Revenue from exchange transactions refers to revenue that accrued to the municipality directly in return for services rendered / goods 
sold, the value of which approximates the consideration received or receivable. 

Service charges relating to sewerage and sanitation are based on the number of sewerage connections on each developed property 
using the tariffs approved by the council an are levied monthly. 

Service charges relating to water are based on consumption. Meters are read on a monthly basis and are recognised as revenue when 
invoiced. Provisional estimates of consumption are made monthly by tbe system if the reading was not obtained. The provisional 
estimates of consumption are recognised as revenue when invoiced. The system automatically reverse the provisional readings, when 
the reading has been captured on tbe system. 


Interest revenue is recognised on a time proportion basis. 

Revenue from the rental of facilities and equipment is recognised on a straight-line basis over the term of the lease agreement. 


Revenue arising from the application of the approved tariff of charges is recognised when the 
relevant service is rendered by applying tbe relevant tariff. 

Revenue from the sale of goods is recognised when substantially all the risks and rewards in those goods is passed to the consumer. 


Revenue for agency services is recognised on a monthly basis once the revenue collected on behalf of agents has been quantified and 
once tbe terms of the agency agreement have been complied with. 


1.18.2 REVENUE FROM NON-EXCHANGE TRANSACTIONS 

Revenue from non-exchange transactions refers to transactions where the municipality received revenue from another entity without 
directly giving approximately equal value in exchange. Revenue from non-exchange transactions is generally recognised to the extent 
that the related receipt or receivable qualifies for recognition as an asset and there is no liability to repay the amount. 


Fines constitute both spot fines in the form of meter tempering fines. Fines are recognised when payment is received. 


Revenue from public contributions and donations is recognised when all conditions associated with the contribution have been met or 
where the contribution is to finance property, plant and equipment, when sucb items of property, plant and equipment qualifies for 
recognition and first becomes available for use by the municipality. Where public contributions have been received but the municipality 
has not met the related conditions, a deferred income (liability) is recognised. 
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ZULULAND DISTRICT MUNICIPALITY 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

for the year ending 30 June 2012 

Contributed property, plant and equipment is recognised when such items of property, plant and equipment qualifies for recognition and 
become available for use by the municipality. 


Revenue from the recovery of unauthorised, irregular, fruitless and wasteful expenditure is based on legislated procedures, including 
those set out in the Municipal Finance Management Act (Act No. 56 of 2003) and is recognised when the recovery thereof from the 
responsible councilors or officials is virtually certain. 


1.18.3 GRANTS, TRANSFERS AND DONATIONS 


Grants, transfers and donations received or receivable are recognised when the resources that have been transferred meet the criteria 
for recognition as an asset. A corresponding liability is raised to the extent that the grant, transfer or donation is conditional. The liability 
is transferred to revenue as and when the conditions attached to the grant are met. Grants without any conditions attached are 
recognised as revenue when the asset or expense is recognised. 


1.19 BORROWING COSTS 

Borrowing cost are recognised as an expense in Statement ot Financial Pertormance in the 
period they become due and payable. 


1.20 EMPLOYEE BENEFITS 

Short-term Employee Benefits 

Remuneration to employees is recognised in the Statement of Financial Performance as the services are rendered, except for non- 
accumulating benefits, which are only recognised when the specific event occurs. 

The costs of all short-term employee benefits such as leave pay, are recognised during the period in which the employee renders the 
related service. The liability for leave pay is based on the total accrued leave days at year end and is shown as a creditor in the 
Statement of Financial Position. The municipality recognises the expected cost of performance bonuses only when the municipality has 
a present legal or constructive obligation to make such payment and a reliable estimate can be made. 

Defined Contribution Plans 

A defined contribution plan is a plan under which the municipality pays fixed contributions into a separate entity. The municipality has 
no legal or constructive obligation to pay further contributions if the fund does not hold sufficient assets to pay all employees the 
benefits relating to service in the current or prior periods. 

The municipality’s contributions to the defined contribution funds are established in terms of the rules governing those plans. 
Contributions are recognised in the Statement of Financial Performance in the period in which the service is rendered by the relevant 
employees. The municipality has no further payment obligations once the contributions have been paid. 

Defined Benefit Plans 

A defined benefit plan is a post- employment benefit plan other than a defined contribution plan. 

Pension obligations 

The Municipality’s personnel are members of either the Government Employees Pension Fund (GEPF) or one of the Natal Joint 
Municipal Pension (NJMPF) retirement funds, namely the Superannuation, Retirement and Provident Funds. Except for the NJMPF 
Provident fund, the aforementioned funds are defined benefit funds. As these defined benefit funds are multi-employer funds, the 
allocation of any surplus/deficit to individual municipalities cannot be determined. Furthermore disclosure of further details such as 
actuarial assumptions, cannot be attributed to any specific employer and is of no relevance to users of the municipality’s financial 
statements. As the required disclosure information cannot be obtained the funds are all treated as defined contribution funds. 

Municipal Councillors 

Councillors belong to the Councillors Pension Fund which is a defined contribution fund and employers have no legal or constructive 
obligation for any shortfalls in valuation of the fund. 

Other post-employment benefit obligations 

The municipality does not provide post retirement health care benefits to any of its employees and therefore has no liability for such 
benefits. 

1.21 VAT 
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ZULULAND DISTRICT MUNICIPALITY 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

for the year ending 30 June 2012 

VAT is accounted for on the payment basis i.e. VAT is paid over to SARS only once payment is received from debtors and/ or when 
actual payment is made to creditors. 
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ZULULAND DISTRICT MUNICIPALITY 
NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 30 June 2012 


2 CASH AND CASH EQUIVALENTS 

Cash and cash equivalents consist of the following: 
Cash on hand 
Call deposits 


Note 2 012 2 011 

R R 

5 000 5 000 

170 021 780 175 008 351 

170 026 780 175 013 351 


The Municipality has the following bank accounts: - 
Current Account (Primary Bank Accountl 
ABSA BANK-KZN Public Sector Branch: 4047162045 


Cash book balance at beginning of year 

-30 395 497 

27 156 937 

Cash book balance at end of year 

-39 476 013 

-30 395 497 

Bank statement balance at beginning of year 

51 885 662 

51 885 662 

Bank statement balance at end of year 

55 427 514 

51 885 662 

Cash on hand 

5 000 

5 000 

Total cash and cash equivalents 

170 026 780 

175 013 351 

Total bank overdraft 

-39 476 013 

30 395 497 


Investments 



Absa Bank 

95 021 780 

85 008 351 

First National Bank 

65 000 000 

50 000 000 

Standard Bank 

10 000 000 

30 000 000 

Investec 

- 

10 000 000 

Total Investments 

170 021 780 

175 008 351 


3 TRADE AND OTHER RECEIVABLES FROM EXCHANGE TRANSACTIONS 

Trade receivables 

as at 30 June 2012 

Service debtors 

Water and Sanitation 

Other Receivables 

Gross Balances 

R 

53 573 323 

Provision for Doubtfui Debts 

R 

48 113 262 

Net Balance 

R 

5 460 061 

Total 

53 573 323 

48 113 262 

5 460 061 

as at 30 June 2011 

Service debtors 

Water and Sanitation 

Other Receivables 

42 909 000 

2 677 328 

38 935 851 

2 677 328 

3 973 149 

Total 

45 586 328 

41 613 179 

3 973 149 


45 586 328 

41 613 179 

3 973 149 
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ZULULAND DISTRICT MUNICIPALITY 
NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 30 June 2012 


Water and Sewerage: Ageing 

Current (0 - 30 days) 

31 - 60 Days 
61 - 90 Days 
91 - 120 Days 
121 - 365 Days 
+ 365 Days 
Total 

Summary of Debtors by Customer Classification 


as at 30 June 2012 

Current (0 - 30 days) 

31 - 60 Days 
61 - 90 Days 
91 - 120 Days 
121 - 365 Days 
+ 365 Days 
Sub-total 

Less: Provision for doubtful debts 

Total debtors by customer classification 


as at 30 June 2011 

Current (0 - 30 days) 

31 - 60 Days 
61 - 90 Days 
91 - 120 Days 
121 - 365 Days 
+ 365 Days 
Sub-total 

Less: Provision for doubtful debts 

Total debtors by customer classification 

3 Reconciliation of the doubtful debt provision 

Balance at beginning of the year 
Contributions to provision 
Reversal of provision 

Balance at end of year 

Trade and other receivables past due but not impaired 


Note 


2 012 

2 011 


R 


R 



2 761 261 

2 338 406 

1 572 133 

1 564 275 

1 523 492 

43 813 756 

2 256 703 

2 179 871 

2 675 005 

35 156 892 


53 573 323 

42 268 471 

Consumers 

Industrial / Commercial/ 



National & Provincial 



Government 



R 

R 


1 399 426 

1 361 834 

2 761 261 

1 121 484 

1 216 922 

2 338 406 

942 321 

629 812 

1 572 133 

1 088 761 

475 514 

1 564 275 

1 007 876 

515 617 

1523 492 

40 038 201 

3 775 555 

43 813 756 

45 598 068 

7 975 254 

53 573 323 

45 598 068 

7 975 254 

53 573 323 


15 271 372 

679 454 

15 950 826 

8 235 337 

304 657 

8 539 994 

1 583 263 

35 402 

1 618 665 

1 229 419 

36 281 

1 265 700 

13 450 436 

1 442 849 

14 893 286 

39 769 827 

2 498 643 

42 268 471 

39 769 827 

2 498 643 

42 268 471 


41 613 179 

26 851 129 

6 500 083 

14 996 451 

- 

-234 401 

48 113 262 

41 613 179 


Trade and other receivables which are regular payers with amounts owing less than 
60 days past due are not considered to be impaired. At 30 June 2011, R825 097 - 
(2010: R1 505 802) were past due but not impaired. Irregular payers with amounts 
owing less than 180 days past due are considered to be 50% impaired. At 30 June 
2011, R 2 819 900 (2010:R4 782 370), were past due and not impaired. 

The ageing of amounts past due but not impaired is as follows: 

Less than 60 days past due 1 499 779 825 097 

Less than 180 days past due 3 960 282 3 148 052 

5 460 061 3 973 149 
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ZULULAND DISTRICT MUNICIPALITY 
NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 30 June 2012 



As of 30 June 2012, trade and other receivables of R48 113 262 - (2011: R41 613 
179) were impaired and provided for. 

The ageing of these receivables is as foliows: 

3 to 6 months 
Over 6 months 


Note 


The fair value of trade and other receivables approximates their carrying amounts. 


4 OTHER RECEIVABLES FROM NON-EXCHANGE TRANSACTIONS 

Debtor: Ondini Motors 

Debtor: PM Zulu 

Debtor: Interest on Investment 

Debtor: Independent Electoral Commission 

Debtor: BG Shawe 

Debtor: SCN Zungu 

Debtor: Sundry Debtors 

Debtor: NP Ngcobo 

Debtor: Nongoma Municipality 

Debtor: MthethwaTW Group Life 

Debtor: JB DIamini 

Debtor: Edumbe Municipality 

Debtor: Nongoma Municipality 

Debtor: Insurance Claim 

Debtor: Ulundi Municipality 

Debtor: Pongola Municipality 

Deposit: Federal Air 

Other Debtors 

Bursary Debtor 

Net Balance 


5 INVENTORIES 

Closing balance of inventories: 

Consumable stores 
Water meters 
Water 

6 PREPAYMENTS 

Prepaid expenses 

Includes payments for Kwanaloga and accomodation for Kwanaloga games 2012 and 
PayDay Annual Licences 


7 NON-CURRENT RECEIVABLES 

Car loans 

Debtor: Eskom Deposits 
Deposit: Proterty 165 President Str 
Other non-current receivables 


Total 


2 012 


2 011 


R 


R 


48 113 262 41 613 179 


3 605 107 

44 508 155 

8 487 882 

33 125 297 

18 111 


822 


776 083 


1291 


480 


19 183 


27 816 


1420 


659 


10 000 


75 101 


184 121 


141 732 


48 833 


217 520 


179 244 


689 920 


- 

2 792 866 

17 218 

11 813 

2 409 553 

2 804 679 


2 550 081 

1 869 662 

2 550 081 

1 502 686 


130 540 


236 437 

1 269 012 

494 494 


- 

27 469 

3 348 906 

2 465 767 

6 044 

6 044 

- 

16 298 

3 354 950 

2 515 578 

3 354 950 

2 515 578 


Other non-current receivables: Comprises of Eskom Deposit- which is payable when an application is made to connect a new water scheme to the Eskom supply line. 
The deposit can either be a bank guarantee or a cheque payment. Rent Deposit & Ondini Motors. 

Rent Deposit- this is the deposit payable in terms of the office lease agreement 





ZULULAND DISTRICT MUNICIPALITY 

NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 30 June 2012 

Note 


2 012 

2 011 
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8 PROPERTY, PLANT AND EQUIPMENT 

8 Reconciliation of Carrying Value 

Land 

ZULULAND DISTRICT MUNICIPALITY 

NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 30 June 2012 

Buildings Infrastnjcture ConmLnity 

hleritage 

Other Assets 

Finance lease 

assets 

Total 


R 

R 

R 

R 

R 

R 

R 

R 

as at 1 July 2011 

470 000 

27 214192 

1247 714074 

. 

. 

17 932 420 

333 303 

1293 663 990 

Cost/Revaluation 

470 000 

33 950 273 

1 394 692 094 

- 

- 

33 048 846 

907 253 

1463 068 466 

Correction of error (note 48) 








- 

Change in accounting poiicy (note 47) 








- 

Accumulated depreciation and impairment iosses 

- 

(6 736 082 ) 

(146 978 020 ) 

- 

- 

(15 116 426 ) 

(573 950 ) 

(169 404 477 ) 

Acquisitions 






12 750 729 


12 750 729 

Capitai under Construction 

- 

9 045 974 

209 020 914 

- 

305 370 



218 372 258 

Depreciation 

- 

( 1080154 ) 

(26 269 917 ) 

- 

- 

(4493 807 ) 

(229 085 ) 

(32 072 963 ) 

Carrying value of disposals 

_ 

_ 

_ 

_ 

_ 

(169 30^ 

_ 

(169 30^ 

Cost/Revaluation 

- 

. 

- 

. 


(1 122 292 ) 

. 

(1 122 292 ) 

Accumulated depreciation and impairment iosses 

- 

- 

- 

- 


952 987 

- 

952 987 

impairment loss/Reversai of impairment ioss 









T ransfers 

- 

- 

- 

- 



- 

- 

Other movements* 

- 

- 

- 

- 

- 

- 

- 

- 

as at 30 June 2012 

470 000 

35180 011 

1430465 072 

_ 

305370 

26 020 037 

104218 

1492 544709 

Cost/Revaiuation 

470 000 

42 996 247 

1603 713 009 

- 

305 370 

44 677 283 

907 253 

1 693 069 162 

T ransfers 






- 


- 

Accumulated depreciation and impairment iosses 

- 

(7 816 236 ) 

(173 247 937 ) 

- 

- 

(18 657 246 ) 

(803 035 ) 

(200 524453 ) 


‘Other movements consist of 

Refer to Appendix B for more detaii on property, piant and equipment 

The councii has 217 fuily depreciated assets stili in use. Councii poiicy is to dispose fuliy depreciated assets stiii in use in the next accounting period 
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8 Reconciliation of Carrying Value 

Land 

ZULULAND DISTRICT MUNICIPALITY 

NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 30 June 2011 

Buildings Infrastixicture Conmunity 

hleritage 

Other Assets 

Finance lease 

assets 

Total 


R 

R 

R R 

R 

R 

R 

R 

as at 1 July 2010 

400 000 

26471713 

1122561585 

. 

17 560 454 

562 388 

1167 546140 

Cost/Revaluation 

400 000 

32 163 378 

1243192 396 

- 

28 833 323 

907 253 

1305496 350 

Correction of error (note 48) 

Change in accounting policy (note 47) 

Accumuiated depreciation and impairment losses 


(5 691665 ) 

(120 640 811 ) 


(11 272 869 ) 

(344 865 ) 

(137 950 210 ) 

Acquisitions 





4 280 963 


4 280 963 

Capital under Construction 

- 

1786 896 

151499 698 

- 

- 

- 

153 286 594 

Depreciation 

- 

( 1044417 ) 

(26 337 209 ) 

- 

(3 845 520 ) 

(229 085 ) 

(31456 230 ) 

Carrying value of disposals 

_ 

_ 

_ 

_ 

(63 477) 

_ 

(63 477) 

Cost/Revaluation 

- 

- 


- 

(65 440 ) 

- 

(65 440 ) 

Accumulated depreciation and impairment losses 

- 

- 


- 

1963 

- 

1963 

Impairment loss/Reversal of impairment loss 








T ransfers 

- 

- 


- 

- 

- 

- 

‘Other movements 

- 

- 


- 

- 

- 

- 

as at 30 June 2011 

470 000 

27 214192 

1247 714074 

_ 

17 932 420 

333 303 

1293 663 990 

Cost/Revaluation 

470 000 

33 950 273 

1394 692 094 

- 

33 048 846 

907 253 

1463 068 467 

Accumulated depreciation and impairment losses 

- 

(6 736 082 ) 

(146 978 020 ) 

- 

(15 116 426 ) 

(573 950 ) 

(169 404477 ) 
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ZULULAND DISTRICT MUNICIPALITY 
NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 30 June 2012 


9 INTANGIBLE ASSETS 

9.1 Reconciliation of carrying vaiue 

as at 1 July 2011 

Cost 

Accumulated amortisation and impairment losses 

Acquisitions 

Amortisation 


as at 30 June 2012 

Cost 

Accumulated amortisation and impairment losses 


Note 

R 


Computer Software 

Total 

R 

R 

210 547 

210 547 

1 986 082 

1 986 082 

(1 775 536) 

(1 775 536) 

50 088 

50 088 


260 635 

260 635 

2 036 171 

2 036 171 

(1 775 536) 

(1 775 536) 
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ZULULAND DISTRICT MUNICIPALITY 
NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 30 June 2012 



Note 

2012 

2011 



R 

R 

TRADE AND OTHER PAYABLES FROM EXCHANGE TRANSACTIONS 




CREDITORS CONTROL ACCOUNT 


204 422 

3 716 063 

CREDITOR PREV YEAR / YEAR END 


44 143 096 

29 228 820 

BANK DEPOSITS NOT RECEIPTED 


72 772 


CREDITOR: K N SITHOLE 


10 259 


Other Creditors 



572 067 

Retention 


32 814 482 

29 821 502 

Staff Leave 


4 283 885 

3 914 422 

Accrued Expenses 



4 995 094 

Credit Card 



9 252 

Water Debtors with Credit Balances 


767 367 

640 529 

Total creditors 

_ 

82 296 283 

72 897 748 


CONSUMER DEPOSITS 

Water 

3 318 848 

3 279 005 

Total consumer deposits 

ZDM does not pay interest on deposits refunded. 

3 318 848 

3 279 005 

VAT RECEIVABLE 

Amount as previously reponed @ 30.06.2010 


4 610 938 

Add: Reclassified to Vat payable 


3 607 283 

VAT 

19 350 953 

21 992 064 

YEAR-END VAT RECLAIMABLE 

3 012 964 

-6 485 699 


VAT RECEIVABLE 

15 878 218 

21 992 064 

VAT PAYABLE 

Year end Vat reclaimable 


5 054 192 1 


Vat is accounted for on the payments basis. 

UNSPENT CONDITIONAL GRANTS AND RECEIPTS 

Unspent Conditional Grants from other spheres of Government 

Unspent Conditional Grants 

10 734 655 

11 438 793 

Total Unspent Conditional Grants and Receipts 

10 734 655 

11 438 793 


14 BORROWINGS 

Total borrowings: Inca Loan - 2 754 909 


Less : Current portion transferred to current iiabilities 


1 499 844 


Long term portion of borrowings 1 255 065 


Refer to Appendix A for more detail on borrowings. 
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ZULULAND DISTRICT MUNICIPALITY 
NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 30 June 2012 



Note 

2012 

2011 



R 

R 

FINANCE LEASE LIABILITY 







Present value 

2012 

Minimum lease 

Future finance 

of minimum 


payment 

charges 

lease payments 

Amounts payable under finance leases 

R 

R 

R 

Within one year 

122 690 

10 334 

112 355 

Within two to five years 





122 690 

10 334 

112 355 

Less: Amount due for settlement within 12 months (current portion) 



112 355 

The average lease term is 5 years and the average effective borrowing rate is 30.06%. No arrangements have been entered into for 

|contingent rent. Obligations under finance leases are secured by the lessor’s title to the leased asset. 





Present value 

2011 

Minimum lease 

Future finance 

of minimum 


payment 

charges 

lease payments 

Amounts payable under finance leases 

R 

R 

R 

Within one year 

377 455 

86 523 

290 932 

Within two to five years 

116 232 

9 278 

106 954 


493 687 

95 801 

397 886 

Less: Amount due for settlement within 12 months (current portion) 







397 886 


The average lease term is 5 years and the average effective borrowing rate is 30.06%. No arrangements have been entered into for 
contingent rent. Obiigations under finance ieases are secured by the iessor's titie to the leased asset. 


OTHER FINANCIAL LIABILITIES 


16 OTHER CURRENT LIABILITIES 

REVERSE R/D CHEQUE / RECEIPT REVERSAL 
DEPOSITS - I EC 
DEPOSITS - WSSA 


6 214 
2 905 
2 420 


Other current financial liabilities 


11 539 32 875 119 
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ZULULAND DISTRICT MUNICIPALITY 
NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 30 June 2012 

Note 2012 2011 

R R 


17 


18 


19 


20 


21 


SERVICE CHARGES 


Sale of water 

20 609 439 

16 239 151 

Sewerage and sanitation charges 

6 468 551 

7 447 137 

Total Service Charges 

27 077 989 

23 686 288 


RENTAL OF FACILITIES AND EQUIPMENT 



Rental of facilities 

98 400 

83 973 

Total rentals 

98 400 

83 973 


INTEREST EARNED ■ EXTERNAL INVESTMENTS 



Bank 

13 252 501 

12 316 926 

Total interest 

13 252 501 

12 316 926 


INTEREST EARNED ■ OUTSTANDING RECEIVABLES 



Debtors 

953 771 

573 765 

Total interest 

953 771 

573 765 


GOVERNMENT GRANTS AND SUBSIDIES 

DWAF Accelerated Community infrastructure 


4 235 794 

DWAF- Bulk Infrastructure Grant 

56 976 896 

31 628 900 

Equitable share 

234 326 000 

198 670 855 

Expanded public works Programme 

1 244 000 

1 270 200 

Finance Management Grant 

1 250 000 

1 000 000 

Grant: Infrastructure 


108 634 

INDONSA 

1 487 000 

1 516 000 

LED Catalyst 

867 644 


Inter Governmental Relation 


417 000 

Local Government Cholera Project 

303 662 


Massification 


3 670 000 

MIG Grant 

227 100 000 

164 112 000 

Mona Market 


1 000 000 

Municipal Systems Improvement Grant 

1 000 000 

750 000 

Massification 

8 270 000 


Okhukho Rudimentary Project 

2 700 000 


Other Government Grants and Subsidies 


300 000 

P700 Strategic Corridor 


8 249 946 

Shared Services Planning 

2 516 827 

1 360 128 

Ulundi Airport 

14 729 570 


Grants: ACIP 

2 810 000 


Ulundi Tourism Hub 

14 050 494 

313 285 

TOTAL GOVERNMENT GRANTS AND SUBSIDIES 

569 632 092 

418 602 742 
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ZULULAND DISTRICT MUNICIPALITY 
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Note 2012 

R 


2011 

R 


Equitable Share 

In terms of the Constitution, this grant is used to subsidise the provision of basic services to indigent community members. Ali water 
consumers receive 6ki free basic water. 


MIG GRANT 


22 


23 


Balance unspent at beginning of year 


Current year receipts 

227 100 000 

164 112 000 

Conditions met - transferred to revenue 

-227 100 000 

-164 112 000 

Conditions still to be met - remain liabilities 

MiG is implemented on a multi year programme and the conditions are met on a ongoing basis. 



Other Conditional Government Grants and Subsidies 

Balance unspent at beginning of year 

11 438 792.77 

6 296 780.00 

Current year receipts 

342 532 092.45 

255 632 752.89 

Conditions met - transferred to revenue 

(343 236 230.30) 

(250 490 740.12) 

Conditions still to be met - remain liabilities 

10 734 654.92 

11 438 792.77 


Changes in levels of government grants 



Basea on me aiiocaiions sei oui in me uivision ot Kevenue aci no signiiicani cnanges in me levei ot governmeni gram runaing are 

expected over the forthcoming 3 financial years. 

OTHER INCOME, PUBLIC CONTRIBUTIONS AND DONATIONS 

OTHER INCOME 


1 411 127 

INSURANCE CLAIM 

34 962 


MARATHON 

31 002 


NEW CONNECTIONS - SEWERAGE 

12 342 


NEW CONNECTIONS - WATER 

45 279 


RECONNECTION FEES - WATER 

90 022 


SUNDRY INCOME 

2 498 289 


MULTIPURPOSE STADIUM 

68 


SWIMMING POOL 

2 300 


TELEPHONE EXPENSES RECOVERED 

114 925 


Othe income 

92 302 


TENDER DEPOSITS 

286 314 


TOTAL OTHER INCOME 

3 207 806 

1 411 127 

EMPLOYEE RELATED COSTS 

Employee related costs - Salaries and Wages 

65 527 267 

59 909 217 

Employee related costs - Contributions for UIF, pensions and medical aids 

13 869 078 

12 534 175 

Travel, motor car, accommodation, subsistence and other allowances 

5 996 309 

5 562 995 

Housing benefits and allowances 

563 081 

498 758 

Overtime payments 

3 198 370 

2 302 889 

Other employee related costs 

3 101 283 

3 452 925 

TOTAL EMPLOYEE RELATED COSTS 

92 255 387 

84 260 959 
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Note 


Remuneration of the Municipal Manager 

Annual Remuneration 
Performance- and other bonuses 

Travel, motor car, accommodation, subsistence and other ailowances 
Contributions to UIF, Medicai and Pension Funds 

TOTAL 


2012 

2011 

R 

R 

540 000 

540 000 


123 050 

654 947 

388 514 

192 749 

205 719 

1 387 696 

1 257 282 


Remuneration of the Chief Finance Officer 

Annual Remuneration 355 620 307 437 

Performance- and other bonuses - 84 280 

Travel, motor car, accommodation, subsistence and other allowances 725 504 508 670 

Contributions to UIF, Medical and Pension Funds 129 424 136 745 

TOTAL 1 210 547 1 037 132 


24 


Remuneration of Individual Executive Directors 

Planning 

Technical 

Services 

Corporate Services 

Community 

Services 


R 

R 

R 

R 

2 012 

Annual Remuneration 

361 204 

307 437 

307 437 

270 000 

Performance- and other bonuses 





Travel, motor car, accommodation, subsistence anc 

550 560 

809 033 

812 211 

374 517 

Contributions to UIF, Medical and Pension Funds 

149 372 

98 989 

136 333 

44127 

Total 

1 061 136 

1 215 459 

1 255 981 

688 644 



Technical 

Services 

R 

Corporate Services 

R 

Planning and 
Community 
Services 

R 

2 011 

Annual Remuneration 

225 233 

307 437 

307 437 

307 437 

Performance- and other bonuses 

84 280 

84 280 

84 280 

84 280 

Travel, motor car, accommodation, subsistence anc 

402 288 

523 522 

506 703 

240 712 

Contributions to UIF, Medical and Pension Funds 

109 799 

99 983 

137 493 

53 219 

Total 

821 600 

1 015 222 

1 035 914 

685 648 


REMUNERATION OF COUNCILLORS 



Councillors 

3 826 533 

3 012 918 

Councillors' pension and medical aid contributions 

262 080 

354 537 

Councillors' allowances 

1 585 444 

1 424 303 

Total Councillors' Remuneration 

5 674 057 

4 791 758 


In-kind Benefits 

The Mayor, Deputy Mayor, Speaker and 
Executive Committee Members are full-time. Each 
is provided with an office and secretarial support at 
the cost of the Council. 

The Mayor has use of the Council owned vehicle 
for official duties. The Mayor has full-time 
bodyguards. 
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25 


26 


27 


28 


29 


30 



Note 

2012 

2011 



R 

R 

DEPRECIATION AND AMORTISATION EXPENSE 

Property, plant and equipment 


32 072 963 

31 456 232 

Intangible assets 



117 560 

Total Depreciation and Amortisation 


32 072 963 

31 573 791 

FINANCE COSTS 

Borrowings 


253 335 

618 348 

Total Finance Costs 

= 

253 335 

618 348 

BULK WATER PURIFICATION AND SEWR TREATMENT 

Electricity 


24 414 174 

17 267 229 

Water 


28 081 548 

21 898 363 

Total Bulk Purchases 

CONTRACTED SERVICES 


52 495 722 

39 165 592 

Contracted services for: 

Security Services 


3 786 861 

2 780 574 

Meter reading Services 


380 814 

277 125 

Cleaning Service 

- 

1 814 293 

5 981 967 

1 286 757 

4 344 456 

GRANTS AND SUBSIDIES PAID 

Grant/subsidy to Local Municipalities 

- 

980 879 

980 879 

899 694 

899 694 


These grants comprise Tourism Grants to Local Municipalities and a Water Services Provider Grant to Abaquiusi Municipality 

GENERAL EXPENSES 


Included in general expenses are the following:- 


Advertising 

199 975 

191 540 

Audit fees 

1 387 051 

1 489 205 

Bank charges 

150 233 

116 934 

Cleaning 


1 286 757 

Conferences and delegations 

65 305 

37 947 

Entertainment 

430 133 

439 651 

Fuel and oil 

5 870 086 

4 321 730 

Insurance 

752 495 

516 583 

Membership fees 

517 423 

480 215 

License fees 

223 414 

220 079 

Postage 

211 468 

224 522 

Printing and stationery 

1 074 310 

3 440 816 

Professional fees 

6 892 723 

4 884 603 

Rental of buildings 

240 458 

196 797 

Rental of office equipment 

403 567 

368 696 

Other rentals 

450 941 

337 204 

Skills development levies 

909 127 

753 642 

Stocks and material 

163 310 

105 654 

Telephone cost 

2 632 775 

2 091 837 

Training 

1 642 609 

1 024 849 

Community & social expenditure 

53 584 909 

26 926 275 

Travel and subsistence 

5 370 643 

4 050 567 

Uniforms & overalls 

140 655 

404 475 

Grants/ Projects expenditure 

58 433 826 

45 854 758 

Other 

24 484 351 

46 117 239 
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Note 2012 2011 

R R 

166 231 788 145 882 575 
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31 GAIN / (LOSS) ON SALE OF ASSETS 

Property, plant and equipment 

Total gain f (loss) on sale of assets 

32 CASH GENERATED BY OPERATIONS 

Surplus/(deficit) for the year 
Adjustment for:- 

Depreciation and amortisation 
Correction of Prior period error 
(Gain) / loss on sale of assets 
Finance costs-Borrowings 
Interest - investments 
Interest-Outstanding debtors 

Operating surplus before working capital changes: 
Working Capital 

Increase in trade and other receivables from exchange transactions 

Decrease in other receivables from non-excbange transactions 

Increase in current portion of receivables 

Increase in prepayments 

(lncrease)/decrease in VAT receivable 

(lncrease)/decrease in VAT payable 

Increase in Inventory 

(Increase) in non-current receivables 

Increase in trade and other payables from exchange transactions 

lncrease/(decrease) in consumer deposits 

Increase in current provisions 

Decrease in current portion of unspent conditional grants and receipts 
Increase in current portion of borrowings 
Decrease in other current financial liabilities 

Cash generated byf(utlllsed In) operations 

Cash receipts from consumers, government and other 
Total revenue per statement of financial performance 



26 929.50 (22 983 . 98 ) 

26 929.50 (22 983 . 98 ) 



(23 947 553 ) 

(1 486 912 ) 
( 131 131 ) 

(774 518 ) 
6 113 847 
(5 054 192 ) 
(680 418 ) 
(839 372 ) 
9 398 535 
39 843 

(704 137 ) 

(29 829 096 ) 

206 977 958 


19 489 765 

2 643 176 
2 939 231 
28 740 
695 981 
(13 773 843 ) 
1 446 909 
2 123 456 
(1 516 942 ) 
5 447 712 
15 916 
117 560 
5 142 008 
175 770 
14 004 091 
144 154 501 


614 222 561 456 674 820 
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Note 2012 2011 

R R 

Adjusted for items disclosed separately 


Interest received 

(13 252 501) 


(12 316 926) 

Adjusted for working capital 

2 976 013 


(8 082 441) 

Increase in trade and other receivables from exchange transactions 

(1 486 912) 


2 643 176 

Decrease in other receivables from non-exchange transactions 

(131 131) 


2 412 973 

Increase in current portion of receivables 



28 740 

(Increasej/decrease in VAT receivable 

6 113 847 


(13 773 843) 

Increase in Inventory 

(680 418) 


2 123 456 

(Increase) in non-current receivables 

Decrease in Vat payable 

(839 372) 


(1 516 942) 

Cash receipts from consumers, government and other 

603 946 073 


436 275 454 


Cash paid to employees, suppliers and other 

Total expenses as per statement of financial performance (398 916 237) 354 370 539 


Adjusted for non-cash items: 28 618 354 31 668 367 


Depreciation 

32 072 963 


31 573 791 

Appropriations for the year 




Contribution to provisions - current 



117 560 

Other adjustments: 




Loss m assets 

(3 454 609) 



Adjusted for items disclosed separately 


(22 984) 

Finance Costs 

253 335 

618 348 


Adjusted for working capital 

(26 923 567) 

29 962 871 

Increase in prepayments 

(774 518) 


695 981 

Increase in trade and other payables from exchange transactions 

9 398 535 


8 482 196 

Decrease in current portion of unspent conditional grants and receipts 

(704 137) 


5 142 008 

lncrease/(decrease) in consumer deposits 

39 843 


15 916 

(lncrease)/decrease in VAT payable 

(5 054 192) 


1 446 909 

Increase in current portion of borrowings 



175 770 

Decrease in other current financial liabilities 

(29 829 096) 


14 004 091 


33 CASH AND CASH EQUIVALENTS 

Cash and cash equivalents Included In the cash 
flow statement comprise the following: 


Bank balances and cash 

170 026 780 

175 013 351 

Bank overdrafts 

(39 476 013) 

(30 395 497) 

Net cash and cash equivalents (net of bank overdrafts) 

130 550 767 

144 617 853 

ADDITIONAL DISCLOSURES IN TERMS OF 

MUNICIPAL FINANCE MANAGEMENT ACT 

Contributions to organised local government 

Opening balance 

Membership Fees 

517 423 

270 472 

Amount paid - current 

(517 423) 

(270 472) 

Amount paid - previous years 

Balance unpaid (included in payables) 

; 
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Audit fees 

Opening balance 

Current year audit fee 

Amount paid - current year 

Amount paid - previous years 

Balance unpaid (included in payables) 

The balance unpaid represents the audit fee for an 
interim audit conducted during May and June 20X2 
and is payable by 31 July 20X2. 

PAYE and UIF 

Opening balance 
Current year payroll deductions 
Amount paid - current year 
Amount paid - previous years 

Balance unpaid (included in payables) 

The balance represents PAYE and UIF deducted 
from the June 20X2 payroll. These amounts were 
paid during July 20X2 

Medical and Pension Contributions 

Opening balance 

Current year payroll deductions and Council Contributions 
Amount paid - current year 
Amount paid - previous years 

Balance unpaid (included in payables) 


Note 


2012 

R 


2011 

R 


1 387 051 1 489 205 

(1 387 051) (1 489 205) 


12 680 630 12 680 630 

(12 680 630) (12 680 630) 


16 164 057 16 164 057 

(16 164 057) (16 164 057) 


The balance represents pension and medical aid 
contributions deducted from employees in the July 
2011 to June 2012 payroll as well as Council's 
contributions to pension and medical aid funds. 
These amounts were paid during July 2012. 



Total 

Outstanding less 

Outstanding 

The following Councillors had arrear accounts 
outstanding for more than 90 days as at: - 

as at 30 June 2012 

R 

than 90 days 

R 

more than 90 
days 

ClIrTBLukhele 

22 203 


22 203 

Cllr V Z KaMagwaza-Msibi 

(232) 

(232) 


Cllr PATN Buthelezi 

3125 


3125 

Cllr 1 A Mbatha 

1096 


1096 

Cllr S E Nkwanyana 

351 


351 

Cllr B J Mncwango 

(136) 

(136) 


ClIrTKMkhize 

6 571 


6 571 

Cllr K E Nxumalo 

30 870 


30 870 


Total Councillor Arrear Consumer Accounts 63 848 (368) 64 215 
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Note 

2012 

2011 



R 

R 

as at 30 June 2011 




Cllr FP Ntanzi 

7 890 

251 


ClIrCR Khumalo 

3 207 



Cllr SG Jail 

8 549 



Cllr SR Shwala 

32 



Cllr RV SIblya 

(137) 



Cllr NJ Manana 

139 



Cllr PATN Buthelezi 

442 



Cllr RM Ndlovu 

(1 259) 



Cllr SG Magwaza 

(389) 





92 

2 307 

Total Councillor Arrear Consumer Accounts 

18 474 

343 

2 307 

During the year the following Councillors had 


Highest Amount 


arrear accounts outstanding for more than 90 days. 


Outstanding 

Ageing Days 



R 


as at 30 June 2012 




Cllr K E Nxumalo 

30 870 

30 870 

90x days 

ClIrTB Lukhele 

22 203 


X days 

ClIrTKMkhIze 

6 571 



Cllr PATN Buthelezi 

8 549 


90x days 

Cllr 1 A Mbatha 

1096 


X days 

Cllr S E Nkwanyana 

351 



Total 

69 640 




Water losses averaged 22% during the year 


22 409 98 600 24 662 840 


Unaccounted for water comprises underground leaks, faulty meters, vandalism, resevoir 
overflows resulting from either faulty or malfunctioning ball halves. The Non Revenue 
Water Management Strategy is already in place. The municipality is currently drafting the 
business plan to source funding for the implementation of the Non Revenue Water 
Management Strategy. 


Irregular Expenditure 
Opening Balance 

Current year: In the service of the state 
Condoned by Council 

Irregular expenditure awaiting condonement 


5 422 911 8 254 809 

11 447 645 713 418 

3 545 316 

16 8 7 0 5 5 6 5 422 911 


Irregular expenditure relates to procurements that were made from companies who have 
directors or members who are in the service of the state. This was due to the members 
making misrepresentations on the Municipal Bidding Documentation (MBD 4) forms 
which are official declarations from National Treasury. Investigations are ongoing and 
further actions will be taken in accordance with the merits of each case. A legal opinion 
regarding the action that can be instituted has been obtained. However, the municipality 
does not have access to the database of government employees and cannot reasonably 
be expected to know all government employees. As a result, the declarations by 
members of respective companies are considered adequate. In June 2012 the 
municipality procured the services of a company that verifies the status of a company or 
individual before an appointment can be made. This has gone a long way to ensure that 
companies whose members are in the service of the state are not appointed. 


Unauthorised, Fruitless and Wasteful expenditure 

Current year 6 995 633 29 088 

Finance Management Act 
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35 


CAPITAL COMMITMENTS 

Commitments in respect of capital expenditure 

- Approved and contracted for 

Infrastructure 

Community 

Heritage 

Other 

- Budget Approved and not contracted for 

■ Approved but not yet contracted for 

Community 

Heritage 

Other 

Infrastructure 

Total 

This expenditure wili be financed from: 

- Own Revenue 

- External Loans 

- Government Grants 

■ District Council Grants 


Note 2012 2011 

R R 

RESTATED 

275 036 558 113 095 673 

151 898 594 

20 000 000 

50 348 152 

81 550 442 135 721 958 

426 935 152 248 808 631 


48 572 152 20 020 631 

378 363 000 228 788 000 

426 935 152 248 808 631 


49 



ZULULAND DISTRICT MUNICIPALITY 
NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 30 June 2012 


36 


Operating leases 


Note 2012 

R 


2011 

R 


At the reporting date the entity has outstanding 
commitments under operating ieases which fali due 
as foliows: 


Operating leases ■ lessee 

132 059 32 535 

223 512 18 707 

355 571 51^ 

to be received under non-canceilabie sublease 

Related party balances 

Loan accounts - Owing (to) by related parties 


Within one year 

In the second to fifth year inclusive 
After five years 

Total 

Total future minimum sublease payment expected 
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Note 2012 

R 

CORRECTION OF PRIOR PERIOD ERROR 
Balance as Previously reported at 30.6.2010 

Add: Correction of errors at 30 June 2010 and prior periods 
Nature of error 

Salaries sundry creditors incorect jnl a0093 June 2006 

Medical Aid fund company contribution not written back 

lEC rental JNL A0112 was reversed in error in 2008/2009 

Cheque 38791 was replaced with incorect vote 2009/2010 

LIST OF STALE CHEQUES REPLACED IN A VOTE INSTEAD OF STALE CHEQUES VOTE 

Stale cheque 46470,43670 was replaced in a vote 

Correction of Error 

Medical Aid fund company contribution not written back 

Cllr M Khumalo sal rejection not written back to allowances vote Oct 2006 

CQ 33777 was not dublicated was reversed in 2008/2009 

J P Mafukeka advance not written back to s and t 

Co AA PAYE was not allocated in payrol 2007/2008 

Salary rejections co 06 J W GUMEDE was not written back to salary vote 

CLLR ZWANE advance was not in payrol in 2007/2008 

Rervesal of incorect jnl e00154 in march 2008 for the late MR SHAWE 

Company Contribution was paid in vote instead of medical scheeme vote 

Medical Aid fund company contribution not written back 

SAL cheques for 2008/2009 was cancel in 2009/2010 in a new grap 

Cheque 39318 was replaced reversal of jnl e0242 

Cheque 39421 was replaced reversal of jnl e0242 

Reversal of stale cheque 

Reversal of stale cheque 

Incorrect Bank Recon 

JNL E0244 

Rervesal of incorect jnl A0199 in March 2009/2010 salary and wages 

JNL E0244 

JNL E0244 

Reversal of JNL A025 

Reversal of JNL A025 

Reversal of JNL A008 

Stale cheque 43430 was not replaced isizwe media video was damadge 
REVERSAL OF JNL E242 

VAT DIFF WAS NOR REVERSED TO STALE VOTE 

STALE CHEQUE FOR SABC DIFF AFTER WRITTEN BACK AN AMOUNT OWING TO MUNI 
Corection of jnl a008 
Reversal of incorrect journal 

Ondini motors was dublicated aded in debtors and in ONDINI DEBTOR 

DEBTORS with credit balances for 2009/2010 not reversed in 2010/2011 

Retention paid with incorrect votes 

Retention paid with incorrect votes 

Retention paid with incorrect votes 

Journal for BOX 

Correction of Error 

Reversal of stale cheque 


2011 

R 

1 241 163 066 
(3 195 791) 


17 359 
13 964 
3 388 
34 938 
215 346 
58 366 
10 000 
(16 357) 
(7 048) 
(10 712) 
(1 659) 
(8 582) 
(2 519) 
(7 384) 
(832) 
8 346 
3171 
28 356 
(21 795) 
(13 500) 
13 476 
50 672 
( 0 ) 

(10 000 ) 
(11 731) 
62 269 
( 0 ) 

(13 476) 
(50 672) 
(62 269) 
8 000 
(28 856) 
(42) 
( 8 ) 

( 100 ) 
(18 111) 
(602 023) 
47 403 
87 213 
31 225 
(3 103 165) 
0 

101 558 


Restated Balance at 30.6.2010 


1 237 967 275 
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Note 2012 

R 


For the 2011 period 
Nature of error 

REV OF JNL A0232 corection of error balances incorect 

REV OF JNL A0210 corection of error balances incorect 

Rural sanitaion creditors raised 30/june 2010 paid against vote 

Correction of error 

Reversal of duplication 

Refund for Medical Aid 

Reversal of Journal 

reversal of JNL A0209 201106 

reversal of JNL E065 

Re imbursement of s and t 

Credit notes for dublicates payment 

Journals afecting openning balance jnl a061 

JNI A012 

Telephone for 2010/2011 was not written back 

Debtor J B DLAMINI empi no 291 bonus and non pensionable from 09/10 to 10/11 

Stale cheque paid with incorect vote 

Stale cheque paid with incorect vote 

Stale cheque paid with incorect vote 

Stale cheque paid with incorect vote 

Stale cheque paid with incorect vote 

Sal rejection for Masondo rejection 

Credit that was not finalised 

Medical aid company contribution 2010/2011 

Medical aid company contribution 2010/2011 

Stale chequr reversed in a wrong period 2011/2012 

Medical aid company contribution 2010/2011 

Comp Contribution 

Comp Contribution 

Comp Contribution 

Float corection 2010/2011 

Aros payment in cash focus for year end was not written back incorect jnl to credit card vote 

Reversal of jnl e0243 cheque was replaced 

Incorect calculations in journal A005 

Reimbursement was not written back 

Garnishee for 2010/2011 was paid in July 2011 

Telephone Expense 

Telephone for 2010/2011 was not written back 
Lease liabilty 

Pension company contribution not written back 


Medical aid company contribution 2010/2011 

Advance was not written back 

Clearing of medical aid 

Amount errournesly claimed 

Reversal of amount 

Investment incorrectly placed 

Investment incorrectly placed 

Reversal 

Retention 

Retention 

Retention 

Journal for BCX 

Incorrect Amount 

Accumulated Surplus 

Restated Balance at 30 June 2011 


2011 

R 


5 704 017 


(15 775) 
(312 377) 

2 116 553 

21869 
5 670 
9 418 
(5 670) 
(28 356) 
5 670 
(280) 

3 542 387 

1299 
16 438 
136 

63 120 
37 031 
28 856 

114 066 
125 305 
69 969 
5 493 
(21 868) 
773 
328 
190 464 

3 338 
15 862 

4 802 
400 

(8 545) 
(6 984) 
0 

(170) 
( 100 ) 
(1 115) 
(174) 
(4 518) 

5 271 
1115 
1115 

57 632 
( 9 ) 
( 0 ) 

(1 111 949) 
345 640 
20 994 
( 0 ) 
62 269 

64 276 

42 229 
18 637 

43 214 
180 268 

( 0 ) 

102 281 298 
1 345 952 590 
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Note 2012 2011 

R R 

NET EFFECT OF PRIOR PERIOD ERRORS: 

Decrease creditors 3 011 248 

Decrease creditors 23 236 

Decrease in debtors (524 958) 

Decrease in debtors (1 300) 


NET EFFECT 2 508 226 


38 EMPLOYEE BENEFITS 

Pension Benefits 


Council’s share of contributions to retirement benefit funds were 7 405 329 6 262 794 


As stated in the accounting policy note, all contributions to retirement benefit funds are 
treated as contributions to retirement contribution plans. 


Post retirement benefits 


Employees of the municipality do not enjoy post retirement medical benefits and the 
municipality has no legal or constructive obligation in this regard. 


39 CONTINGENT LIABILITIES 

Contigent liabilities comprises of: 

Pending cases with Civil Culture (Construction Company) 178 532 

Rates penalities charged Ulundi Municipality (Pending the waiving by Ulundi) 


178 532 2 093 754 


40 CONTINGENT ASSET 

Claim for Stolen cheques 3 481 539 


Subsequent to the stealing of cheques, the court case is in progress. Some funds were 
frozen and according to our lawyers, it is probable that we may recover this amount from 
the Bank. 


41 Financial Loss (Fraudulent Transactions) (3 481 539) 


I Financial Loss happened as result of fraudulently cashed stolen cheques 

42 Statement of Comparison of Budget and Actual Amounts. 


1 927 560 
166 194 


The Statement of comparison of Budget and actual amounts has been presented as a separate additional statement on Appendix F. 
The budget and actual financial statements are prepared on the accrual basis and covers the same period from 1 July 2011 to 30 June 
2012 . 
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ZULULAISD aSTFacr MUMaPAUTY 
APPENDIX A 

Sa-EEXJLE OF EXTERNAL LOANS 

as at 30 June 2012 


Loan 

EXTERNAL LOANS number 

Redeemable 

Dcite 

Balance at 30 

June 2011 

Received 

during the 
period 

Redeemed/ 

written off 

during the 
period 

Balance at 30 

June 2012 


Carrying Value 
of F>roperty, 

Plant & 

Equipment 

Other Costs in 

accordance 

w/ith IVFMA 

LONG-TERM LCANS-INCA LCAN@12.91% 

Finance Lease Liability-Konica Mndta 

Total long-term loans 

TOTAL EXTERNAL LOANS 

31/12/2012 

R 

2 754 909 

397 886 

R 

R 

2 754 909 

285 531 

R 

112 355 

R 

35180 011 

104 219 

R 

3152 796 

2754909 

112355 

35 284 230 





3152 796 

- 

2754909 

112355 


35 284 230 
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APPEMDIXB 

ANALYSIS OF PROPERTY PLANT AIVD EQUIPNENT 
as at 30 June 2012 


Accumulated Depredation 



Opening Balance 

Additions 

Disposals 

Uhder 

Construction 

Closing Balance 

Opening Balance 

Depredation 

Disposals 

Impairment 

loss/Reversal 

of impairment 

loss 

Closing Baleuice 

Transfers 

Other 

mcA/ements 

Carrying Value 

LcUid 

Land 

ROOO 

470 000 

ROOO 

ROOO 

ROOO 

ROOO 

470 000 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

470 000 


470 000 


- 


470 000 


470 000 

Buildings 

33 950 273 


- 

9 045 974 

42 996 247 

(6 736 082) 

(1080154) 


- 

(7 816 236) 

- 

- 

35180 011 

Infrastructure 

VV&ter & Sewerage Inst 

\Nater & Sewerage Pipes 

928 046 580 

466 645 514 



209 020 914 

1137 067 495 

466 645 514 

(95 336 383) 
(51 641 637) 

(16 488 445) 
(9 781 471) 


- 

(111 824 828) 
(61 423 109) 

- 

- 

1 025 242 667 

405 222 405 


1394692 094 


- 

209 020 914 

1603 713 009 

(146 978 020) 

(26 269 917) 


- 

(173 247 937) 

1430465072 

Corrrrunity Assets 

Recreation Grounds 

StA/imrring Pools 


- 

- 





Heritage Assets 

Paintings & Artefacts 



- 

305 370 

305 370 







- 

305 370 

Total carried fonABtd 

1429112368 


. 

218 372 258 

1647 484626 

(153 714102) 

(27 350 071) 


. 

(181064172) 

. 

. 

1466420 453 


APPEMDIXB 


ANALYSIS OF PROPERTY PLANT AIVD EQUIPNENT 
as at 30 June 2012 


Cost 1 Re\/aluation | 

1 Accumulated Depredation | 

Transfers 

Other 

mcA/ements 

Carrying Value 


Opening Balance 

Additions 

Disposals 

Uhder 

Construction 

Closing Balance 

Opening Balartce 

Depredation 

Disposals 

Inpairment 

loss/Reversal 

of inpairment 

loss 

Closing Balance 


ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

Total brought forward 

1429112 368 


- 

218 372 258 

1647 484626 

(153 714102) 

(27 350 071) 


- 

(181064172) 

- 

- 

1466420 453 

Other Assets 














Office Equjprrent 

1416 999 

58 272 

(30 859) 


1444 412 

(995 064) 

(127 715) 

30 858 


(1 091 921) 

- 

- 

352 491 

Fimiture & Rttings 

645 593 

39 57^ 



685171 

(307180) 

(86 415) 



(393 595) 

- 

- 

291576 

Errergerxy EqiiprTBnt 

139 475 




139 475 

(56 614) 

(14 044) 



(70 659) 

- 

- 

68 816 

Motor vehides 

24 422 865 

10 139 679 

(594 933) 


33 967 611 

(10 033 068) 

(3 476 926) 

441239 


(13 068 755) 

- 

- 

20 898 856 

Corrputer Equipment 

5373136 

737 781 

(496 500) 


5 614 417 

(3 357115) 

(670 328) 

480 890 


(3 546 553) 

- 

- 

2 067 864 

Other Assets 

1050 7TO 

1775 420 

- 


2 826197 

(367 384) 

(118 379) 



(485 763) 

- 


2340434 


33 048 846 

12 750 729 

(1122 292) 


44677 283 

(1511642Q 

(4493 807) 

952 987 

- 

(18 657 246) 

26 020 037 

Finance Lease Assets 














Office Equiptrent 

907 253 




907 253 

(573 950) 

(229 085) 


- 

(803 035) 

- 

- 

104 218 

Other Assets 









- 

- 

- 

- 

- 


907 253 


- 


907 253 

(573 950) 

(229 085) 


- 

(803 035) 

104218 

Total 

1463 068 467 

12 750 729 

(1122 292) 

218 372 258 

1^069162 

(169404477) 

(32 072 96^ 

952 987 


(200 524453) 

1492544709 



APPEMDIXB 

ANALYSIS OF PROPERTY PLANT AIVD EQUIPNENT 
as at 30 June 2011 



Cost 1 Re\/aluation 

Accumulated Oepreaation 





Opening Baleuice 

y^Jditions 

Disposals 

under 

Construction 

Closing Baleuice 

Opening Balance 

Depredation 

Disposals 

Impairment 

loss/REversal 

of inpairment 

loss 

Closing Balaice 

Transfers 

Other 

mcA/ements 

Carrying Value 

Land 

Land 

ROOO 

470 000 

ROOO 

ROOO 

ROOO 

ROOO 

470 000 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

470 000 


470 000 


- 


470 000 

. 

470 000 





Buildings 

32 163 378 


- 

1786 896 

33 950 273 

(5 691665) 

(1044417) 


- 

(6 736 062) 

27214192 

Infrastructure 

VV&ter & Sewerage Inst 

VV&ter & Sewerage Pipes 

776 546 882 

466 645 514 


- 

151499 698 

9^046 580 

466 645 514 

(TO 701 694) 
(41 939 117) 

(16 634 689) 
(9 702 520) 


- 

(95 336 383) 
(51 641 637) 

832 710 198 

415 003 877 


1243192 396 


- 

151499 698 

1394692 094 

(120 640 811) 

(26 337 209) 


- 

(146978 020) 

1 247 714 074 

Comrrunity Assets 

Recreation Grounds 

Stadiums 

StA/irming Pools 


- 

- 





Heritage Assets 

Pairftings & Artefacts 








Total carried fotwEird 

1275825774 


- 

153 286 594 

1429112 368 

(126332 47Q 

(27 38162Q 


- 

(153 714102) 

1275398266 
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APPEMDIXB 

ANALV^S OF PROPERTY PLAISTT AIVD EQUPIVEISrr 

as at 30 Jine 2011 


Cost 1 Revaluation 

Accurrulated Depredation 

Transfers 

Other 

movements 

Carrying Value 


Opening Balance 

Additions 

Disposals 

Lftider 

Construction 

Closing Balance 

Opening Balance 

Depredation 

Disposals 

Impairment 

loss/Reversal 

of impairment 

loss 

Closing Balance 


ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

ROOO 

Total brought forward 

1275 825 774 


- 

153 286 594 

1429112 368 

(126 332 47Q 

(27 381626) 

■ 

(153 714 102) 

- 

- 

1275 398 266 

Other Assets 












- 

Office EqLiprrent 

1362 946 

54 053 



1416 999 

(843 926) 

(151138) 


(995 064) 

- 

- 

421935 

FimitLre & Rttings 

466 725 

178 868 

- 


645 593 

(236 655) 

(70 52^ 


(307180) 

- 

- 

338 413 

Bins and Containers 



- 






- 

- 

- 

- 

Errergency EqijprrBnt 

1^475 


- 


1^475 

(42 570) 

(14 044) 


(56 614) 

- 

- 

82 861 

IVtitor vehicles 

21287 052 

3135 813 

- 


24422 865 

(7 048 29^ 

(2 984 77^ 


(10 083 068) 

- 

- 

14 389 797 

Rreengnes 



- 





- 

- 

- 

- 

- 

Refuse tankers 



- 






- 

- 

- 

- 

Corrputer Equipment 

4 614 541 

824 035 

(65 440) 


5373136 

(2 772 92^ 

(586153) 

1963 

(3 357115) 

- 

- 

2 016 021 

Corrputer Software (part of computer eq Jprrent) 



- 





- 

- 

- 

- 

- 

Other Assets 

962 584 

88194 

- 


1050 778 

(328 498) 

(38 886) 

- 

(367 384) 

- 


683^ 


28 833 323 

4280 963 

(65440) 


33 048 846 

(11272 869) 

(3 845 520) 

1963 

(15116426) 

17 932 420 

Finance Lease Assets 













Office Eqijprrent 

907 253 


- 


907 253 

(344 8^ 

(229 OSS) 

- 

(573 950) 

- 

- 

333 303 

Other Assets 



- 





- 

- 

- 

- 

- 


907 253 


- 


907 253 

(344 86Q 

(229 08^ 

■ 

(573950) 

333303 

Total 

1305 566 350 

4280 963 

(65440) 

153 286 594 

1463 068 467 

(137 950 210) 

(31456 230) 

1963 

(169 404477) 

1293663990 
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ZULULAMD DISTRICr MUISiaPAUTY 
APPEFVnXC 


SEGIVET^AL ANALYSIS OF PROPERTY, PLANT AISD EQUIPIVENT 

as at 30 June 2012 



Cost / Revaluation 

Accumulated Depreciation 






Under 










Opening Balance 

Additions 

Construction 

Dsposals 

Closing Balance 

Opening Balance 

Additions 

Dsposals 

Qosing Balance 

Transfers 

Oarrying value 


R 

R 

R 

R 

R 

R 

R 

R 

R 


R 

Executive & Council 

49 899134 


9351344 

(1 122 292) 

58128186 

(15690375) 

(4 722 892) 

952 987 

(19460 280) 

- 

38 667905 

Finance &Adrrin 

3 819 615 




3819 615 

- 



- 


3 819 615 

Planning & Development 

3788992 




3788 992 

- 



- 


3788992 

Health 

12 966 




12 966 

- 



- 


12 966 

Corrmunity & Social Services 

1786518 




1786 518 

- 



- 


1786518 

Public Safely 

2173 787 




2 173 787 

- 



- 


2173 787 

\AMer 

1401550 428 


209 020 914 


1 610 571 343 

(153 714 102) 

(27 350 071) 


(181064172) 


1429 507170 

Cither 

37 027 

12 750 729 



12 787 756 




- 


12 787 756 

Total 

1463 068467 

12 750 729 

218372 258 

(1122292) 

1693 069162 

(169404477) 

(32 072 963) 

952987 

(200 524453) 

- 

1492 544709 
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ZULJLILAIVD CHSTFacr MUMaPAUTY 

APPENDIX D 

SEGIVENTAL STATEIN/ENTT OF RNANiaAL PERFOFaVIANICE 

for the year ended 30 June 2012 

2011 

2011 

2011 

2012 

2012 

2012 

Actual Income 

Actual Expenditure 

Surplus / (Deficit) 

Actual Income 

Actual Expenditure 

Surplus / (Deficit) 

R 

R 

R 

R 

R 

R 

3 205 283 

212 561546 

2 410 128 

11 187 865 

227 309 998 

84 290 229 

18 254406 

23 641 261 

34 605 363 

193 579 279 

(81084 946) Executive & Council 

194307140 nnance& Admin 

(21 231 133) Hanning & Development 
(23 417 498) Community & Social Services 

33 707 735 \AMer & Sanitation 

295 074029 

3 516 827 

16438 507 

299193198 

57 696 557.01 

62 519 439.43 

15 342 899.16 

42 175 302.73 

221 155 109.21 

(57 696 557) 

232 554589 

(11 826 072) 
(25 736 795) 

78 038 089 

456 674820 

354370 538] 

102 281298 

614222 561 

398889308 

215333 254 
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ZULULAMD aSTFICT MUMOPAUTY 
APPENDXE 


Grafts F^venue srd Bipendtire Quarterly Repeal I n tarns Of S123 Of the act 



AfTort refleoed as unspent ccndficnal grart 



Zululand District Mmidpality 











AppencixF 











1 Statement of corrparative and actual information 










1 Both the Annual Budget and Financial Statements Adopt Acrual basis. 









Description 

1 2011/2012 1 


Ori^nal Budget 

Budge 

Ac|ustments 

Virement 

Final Budget 

Actual Outcome 

Unauthorised 

Expenditure 

Variance 

Actual Outcome 

as%of Final 

Budget 

Actual Outcome 

as % of Original 
Budget 

Corrments on variances 


1 

2 

3 

4 

5 

6 

7 

8 

9 


Financial Perfomance 






















Service Charges 

19 901 290.52 



19 901 290.52 

27 077 989.48 


(7176 698.96) 

136.06 

136.06 

Usage exceeded 

Investment Revenue 

12 066 793.50 



12 066 79350 

13 252 501.22 


(1 185 707.72) 

109.83 

109.83 

Changes in the interest rates 

Transfers recognised - operational 

238063 000.00 



238 063 000.00 

242 127 489.11 


(4 064 489.11) 

101.71 

101.71 

Dueto\AP\AP,4aPand LGCP 

Other OiATi revenue 

68 066 933.00 

11250 000.00 


79 316 93300 

4 259 977.90 


75 056 955.10 

5.37 

6.26 

Part of afXumJated surplus 












Total Revenue 

338 098 017.02 

11^000.00 


349 348017.02 

286 717 957.71 


62 630 05931 

8307 

8480 













Errployee costs 

85 304 0^.83 

250 000.00 


85 554042.83 

92 256 387.40 


(6 701344.57) 

107.83 

108.15 

taken on during the year, under estimated bonuses 

Rerruneration of councillors 

5466 679.89 



5 466 679.89 

5 674057.15 


(207 377.26) 

103.79 

103.79 

Loc^ rrunicipalities had thdr gradngs ircreased during the year. 

Bad DdDts 

3 055 176.09 



3 055 176.09 

6 500083.07 


(3444 906.98) 

21376 

21376 

No write offs diring the year 

Depreaation 

33108 000.00 



33 108 000.00 

32 072 96392 


1035 037.08 

96.87 

96.87 

Depredation over estirraied 

Repairs and Maintenanoe 

40 232 313.69 



40 332 31369 

36 47005512 


3 762 258.57 

90.65 

90.65 

Sorre expendture capitalised to Property Plant and Equiprrent 

Rnanc» oharges 

310412.72 



310412.72 

253 335.10 


57 077.62 

81.61 

81.61 

The loan was settled together with its interest in Decerrber 2011 

Materids and Bulk Pirchases 

49 928 908.05 

2 500000.00 


52 4^90305 

52 495 721.87 


(66 81382) 

100.13 

105.14 

Uind VVfeler Treatrrent works Electrification carried forwerd to 2012 

Transfers of grants 

1080 879.19 



1080879.19 

980 879.00 


100 000.19 

90.75 

90.75 

erroneouslly allocated to general expenses and was spent. 

General Expenses 

156822 870.72 

22 500 000.00 


179 322 870.72 

172 027 298.53 


7 295 572.19 

95.93 

109.70 

Savings achieved 

Other expendture 

235 000.00 



235 000.00 

186456.88 


48 543.12 

79.34 

79.34 

Savings achieved 












Total Expenditure 

3^ 544283.16 

25^000.00 


400 79428316 

398 916 237.04 


1878 04912 

99.53 

1.06 













Sirpl us /(Deficit) 

(37446 266.14) 

(14000000.00) 


(51 446 266.1<^ 

(112171349.83) 


60 725 08369 















Transfers Recognised- capital 

283 788 000.00 

29 510000.00 


313 298 000.00 

327 504 603.34 


(14 206 603.34) 

104.53 

115.40 

Mg accderated in June 2010 

Oontribilions Recognised 






















Scrplus/Deficit after capital transfers 

246 341 733.86 

15 510 000.00 


26185173386 

215 333 ^351 


46 518480.35 















Capital Expenditure 

303051999.56 

29 510 000.00 


332 561 999.56 

231 122 986.84 


101439 012.72 

8353 

76.27 













Transfers recognised- capital 

227077 733.36 

29 510000.00 


256 587 733.36 

322 775 033.80 


(66 187 300.44) 

125.80 

14314 

not qualify as an asset. 

Public contributiors 











BorrtMtngs 











Internal ly Generated funds 

19 264 000.00 



19 264000.00 

12 750 7^89 


6 513 271.11 

66.19 

399 

Sorre expendture expensed as it dd not qualify as an asset 












Total Sources of capital finds 

246 341 733.36 

29 510 000.00 


275 85173336 

335 525 76369 


(59 67402933) 







48 



Amakhondlo Construction 

63 518.52 

20 no 707 

48 086 

Amakhondlo Construction 

116 643.19 

20 110 905 

48 740 

Amakhondlo Construction 

41 031.32 

20111011 

49 027 

Amakhondlo Construction 

42 274.70 

20 111 201 

49 659 

Amakhondlo Construction 

28 126.01 

20 111 208 

49 745 

Amakhondlo Construction 

26 805.16 

20 111 208 

49 779 

Amakhondlo Construction 

53 563.58 

20 120 215 

50 354 

Amakhondlo Construction 

68 431.31 

20 120 315 

50 648 

Amakhondlo Construction 

34 440.93 

20 120 416 

51 038 

Amakhondlo Construction 

149 078.99 

20 120 417 

51 025 

Amakhondlo Construction 

166 387.25 

20 120 510 

51 305 

Amakhondlo Construction 

126 551.42 

20 120 611 

51 613 

Amakhondlo Construction 

103 419.28 

20 120 626 

51 899 

World Focus 416 CC 

122 610.32 

20 120 607 

51 594 

World Focus 416 CC 

123 556.30 

20 120 629 

52 183 

World Focus 416 CC 

72 263.73 

20 120 630 

52 213 

World Focus 416 CC 

167 525.24 

20 120 630 

52 217 

Southern Ambition 

25 000.00 

20 no 707 

48 081 

Southern Ambition 

20 000.00 

20 110 810 

48 427 

Southern Ambition 

56 600.00 

20 110 829 

48 568 

Southern Ambition 

5 400.00 

20 110 926 

48 896 

Southern Ambition 

9 850.00 

20 111 025 

49 202 

Southern Ambition 

150 000.00 

20 111 025 

49 205 

Southern Ambition 

19 500.00 

20111 130 

49 628 

Southern Ambition 

45 880.00 

20 111 208 

49 806 

Southern Ambition 

81 000.00 

20 111 221 

49 912 

Southern Ambition 

15 000.00 

20 111 221 

49 933 

Southern Ambition 

19 700.00 

20 120 222 

50 448 

Southern Ambition 

10 000.00 

20 120 329 

50 837 

Southern Ambition 

98 400.00 

20 120 419 

51 093 





Trading for Real 

75 237.23 

20 no 728 

48 311 

Trading for Real 

195 344.11 

20 110 804 

48 407 

Trading for Real 

55 822.98 

20 110 818 

48 530 

Trading for Real 

257 238.36 

20 110 912 

48 828 

Trading for Real 

111 893.33 

20111013 

49 089 

Trading for Real 

234 264.88 

2 on 124 

49 546 

Trading for Real 

202 822.10 

20 111 208 

49 773 

Trading for Real 

360 265.88 

20 120 201 

50 235 

Trading for Real 

360 265.88 

20 120 209 

50 312 

Trading for Real 

105 412.96 

20 120 323 

50 759 

Trading for Real 

160 220.56 

20 120 416 

51 016 

Trading for Real 

85 654.20 

20 120 509 

51340 

Trading for Real 

no 747.30 

20 120 626 

51 996 

Trading for Real 

64 884.18 

20 120 626 

51 997 

Trading for Real 

118 503.00 

20 120 626 

51 998 

Trading for Real 

440 963.05 

20 120 628 

52 119 

Trading for Real 

342 474.39 

20 120 628 

52 120 





DPIICHWEBA 

4 275.00 

20 110 725 

48 239 

DPIICHWEBA 

176 460.37 

20 110 905 

48 743 

DPIICHWEBA 

41 816.87 

20 110 905 

48 776 

DPIICHWEBA 

37 916.40 

20 110 905 

48 777 

DPIICHWEBA 

33 658.44 

20 111 024 

49160 

DPIICHWEBA 

57 425.18 

20 120 206 

50 279 

DPIICHWEBA 

31 925.88 

20 120 206 

50 280 


DPIICHWEBA 

105 092.06 

20 120 301 

50 513 

DPIICHWEBA 

3 686.30 

20 120 305 

50 547 

DPIICHWEBA 

344 085.36 

20 120 319 

50 705 

DPIICHWEBA 

71 410.78 

20 120 418 

51 120 

DPIICHWEBA 

254 701.15 

20 120 622 

51 875 

DPIICHWEBA 

140 000.00 

20 120 706 

52 363 

DPIICHWEBA 

118 695.25 

20 120 706 

52 364 

DPIICHWEBA 

50 000.00 

20 120 709 

52 421 

DPIICHWEBA 

90 000.00 

20 120 709 

52 422 

DPIICHWEBA 

no 928.57 

20 120 718 

52 540 

DPIICHWEBA 

31 609.05 

20 120 718 

52 541 

DPIICHWEBA 

87 755.47 

20 120 718 

52 542 

DPIICHWEBA 

139 235.05 

20 120 718 

52 543 

DPIICHWEBA 

194 989.65 

20 120 718 

52 544 

DPIICHWEBA 

119 974.91 

20 120 718 

52 545 

DPIICHWEBA 

40 183.65 

20 120 718 

52 546 

TOTAL 


















1020 271.66 




485 955.59 













556330.00 


















3282 014.39 

























2285825.39 

7 630 397.03 


